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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on March 29, 1996,

The grantor is Larry M. Shaffer ,a married person  ("Borrower™). The trustes is ("Trustee™). The beneficiary is Community
Mortgage Corporation, which is organizod and existing under the laws of Tennessee, and whose address is 142 Timber Creek
Drive, Cordova, TN 38018 ("Lender”).

Borrower owes Lender the principal sum of Two Hundred Forty One Thousand Three Hundred and no/100 Dollars (U.S.
$241,300.00). This debt is evidonced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on April 1,2026. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Socurity Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in Desoto County, Misslsslppi: .

LOT 8 OF THE MONTGOMERY PROPERTY CONTAINING 5.60 ACRES IN PART OF THE SOUTHWEST
QUARTER OF SECTION 16, AND PART OF THE NORTHWEST QUARTER OF SECTION 21, TOWNSHIP
1 SOUTH, RANGE 6 WEST, IN DESOTO COUNTY, MS, MORE PARTICULARLYDESCRIBED IN

OF RECORD,
See attathed description
which has the address of 9000 Crumpler
Olive Branch, Mississippl 38654
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also bs covered by this Security
Instrument. All of the foregoing is referred to in this Soourity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT oombines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiotion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and intorest on the dobt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjoct to applioable law or to & written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until tho Note is pald in full, a sum ("Punds”) for: (a) yearlytaxce and assessments
which may attain priority over this Socurity Instrumont as a lien on the Property; (b) yearly leaschold peyments or ground rents on the
Property, if any; (¢) yearly hazard or property insurance promiums; (d) yearly flood insurance premiums, if any; (¢) ycarly mortgage
insurance promiuma, if any; and (f) any sums payable by Borrowor to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance promiums. Thoso ems are called *BscrowItems.” Lender may, at any timo, collect and hold Funds
in an amount not to excood the maximum amount a londer for a fedorally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Soitlomont Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ot seq.
("RESPA"), unless another law that applics 1o the Funds sets & leaser amount. If so, Lender may, st any time, cellect and hold Funds in
an amount not to exceed tho lesser amount. Londer may cstimate the amount of Funds due on the basis of current data and reasonable
cstimates of expenditures of future Bscrow kems or otherwlse in accordance with applicable law.

The Funds shall be held in an institution whose doposits are insured by a federal agenoy, instrumentality, or entity (including
Lender, if Londer is such an institution) or in ény Federsl Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzingthe escrow account, or verifyingthe Escrow Items,
unless Lendor pays Borrower intorost on the Funds and applioable law permits Lendor to make such & charge. However, Lender may
requirc Borrower to pay a ono-time oharge for an indopondont real estate tax roporting service used by Lender in connection with this loan,
unless applicable law provides otherwisc. Unloss an agreemont is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any intorest or carnings on the Funds. Borrower and Lender may agreo in writing, however, that interest shall
be paid on the Funds. Lendor shall give to Borrower, without oharge, an annual sccounting of the Punds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds ase pledged as additional security for all sums secured
by this Security Instrument.

If the Punds held by Londer excoed the amounts permitted to be held by applicable law, Lender shall sccount to Borrower for
the excess Funds in sccordance with the requiremonts of applicable law. If the amount of the Punds held by Londer at any time is not
sufficient to pay the Bscrow Items when duo, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necossary to make up the deficlency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole disoretion.

Upon payment in full of all sums seoured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Londer shall soquire or sell tho Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a crodit against the sums socured by this Security Instrument.

3. Application of Payments. Unloss applicable law provides otherwise, all payments reccived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepaymont charges due under the Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, ssscssmonts, charges, fince and impositions atiributable to the Property which
may attain priority ovor this Security Instrumont, and leaschold payments or ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Londor all notices of amounts to bo paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender recolpts cvidencing the payments.

Borrower shali promptly disoharge any lien which has priority ovor this Security Instrument unless Borrower: (a) agreos in writing
to the payment of the obligation secured by tho Lion in & manner acceptable to Lender; (b) oontests in good faith the lien by, or defends
against enforcoment of the lien in, legal procoedings which in the Lender's opinion operste to prevent the enforcement of the lien; or (c)
sccures from the holder of the lion an agrooment satisfactory to Lender subordinating the kien to this Seourity Instrument. If Lender
determincs that any part of the Property is subjoct to & lien which may attain priorky over this Socurity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keop the improvements now existing or hereafter erected on the Property
insured against loss by firo, hazards included within the torm "extended coverage® and any other hazards, including floods or flooding, for
which Lender requires insurance. This insuranoe shall be maintained in the amounts snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be choson by Borrower subject to Lender’s approval which shall not be unreasonably
withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policics and renowals shall be acceptable to Lender and shall include a standard mortgage olavsc. Lender shall have
the right to hold the policics and renowals. If Londer requires, Borrowor shall promptly giveto Leader all receipts of paid premiums and
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rencwal noticos. In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lendor. Lender may make proof of
loss if not made promptly by Borrower,

Unless Lendor and Borrower othorwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economioally feasible and Lender’s seourity is not lessoned. If the restoration or ropair
is not economically feasible or Lender's security would be lessenod, the insurence proceeds shall be applied to the sums secured by this
Scourity Instrument, whethor or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or docs not answer
within 30 days a notice from Lendor that the insuranco carricr has offored to settlo a olaim, then Lendor may oollect the insurance procoeds.
Lender may use the procceds to repair or rostore the Property or to pay sums sccured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlipal shall not extend or postpone
the duc date of the monthly paymonts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is aoquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the Property prior
to the aoquisition shall pass to Lender to the extont of the sums seoured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, catablish, and use the Property as Borrower's prinolpal residonoe within sixtydays after the execution of this Scourity
Instrument and shall continue to oooupy the Property as Borrower's principal residence for at least one yoar after the date of oocupancy,
unless Lender otherwise agrees in writing, which consent shallnot be unreasonably withheld, or unloss extenuating circumstanccs exist which
arc beyond Borrowor's oontrol. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit
waste on the Proporty. Borrower shall be in default if any forfelture sction or procoeding, whethor civil or criminal, is begun that in
Londer’s good faith judgment could result in forfelture of the Property or othorwise matorially impair the lien oreatod by this Seourity
Instrument or Lendor’s security interest. Borrower may ocure such & default and reinstate, as provided in paragraph 18, by causing the
action or proceeding o be dismissed with a ruling that, in Leader’s good faith dotermination, procludes forfeiture of the Borrower's interest
in the Property or other matorial impairment of the Lien creatod by this Scourity Instrument or Londor's security intereat. Borrower shall
also bo in defauk if Borrower, during tho loan application proocss, gave materially falso or inaccurate information or statements to Lender
(or failed to provide Londer with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represontations conocerning Borrower’s ocoupancy of thé Property as s principal residence. 1f this Seourity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires foe title to the Property, the leaschold and the fee tide
shall not merge unloss Lender agroos to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agroemonts contained in
this Security Instrumont, or thero is & Jogal proceeding that may significantly affect Londer's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfolture or to enforce laws or rogulations), then Lender may do and pay for whatever is
neocssary to proioct the value of the Property and Londer's rights in the Property. Lender’s actions may include paying any sums secured
by & licn which has priority over this Seourity Instrument, appearing in court, paying reasonable attorneys' foos and entering on the Property
to make repairs. Although Lender may take action undor this paragraph 7, Londer doos not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agroo to other terms of paymont, these amounts shall bear interest from the datc of
disbursement at tho Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the promiums required to maintain the mortgage insurance in effoct. If, for any reason, the mongage
insurance coverage required by Lender lapses or coascs to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially oquivalent to the mortgage insurance previously in effoct, at & cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an akernate monigage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not availablo, Borrowor shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium beingpaidbyBomwwanﬂwhluunoooovmphpndormudmboineffoct.Lenderwillnooept.usemdrﬂain these
payments as a loss rescrve in Liou of mortgage insurance. Loss roscrve paymonts may no longer be required, at the option of Lender, if
mortgage insurance ooverage (in tho amount and for the period that Londer requires) provided by an insurer approved by Lender again
becomos available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a
loss reserve, until the roquirement for mortgage insurance ends in acoordance with any written agreement botween Borrower and Lender
or applicable law.

9. Inspection. Londer or #s agont may make rcasonablo onirios upon snd inspoctions of the Property, Lender shall give
Borrower notico at the time of or prior to an inspection specifying roasonable cause for the inspection.

10, Condemnation. The proccods of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and shall be
paid to Lender,

In the event of a total taking of the Property, tho procoods shall be applied to the sums scoured by this Sccurity Instrument,
whether or not then duc, with any exoces paid to Borrower. In the event of & partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediatoly before the taking, unloss Borrower and Lender othorwlse agres in writing, tho sums socured by this Scourity Instrument shall
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be reduced by the amount of the procoods multiplied by the following fraction: (a) the total amount of the sums secured immediately
beforo the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the cvont of a partial taking of the Property in which the falr market value of the Property immediately beforc the taking
is lessthan the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law othorwise provides, the proccods shall be applied to the sums seoured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an award
or scttle & claim for damages, Borrower falls to reapond to Lendor within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unloss Londer and Borrower otherwise agroe in writing, any spplication of procecds to principal shall not extend or postpone
the due dato of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums seoured by this Security Instrumont granted by Lender to any sucocesor in intorest of Borrower shall not operate
to reloase the liability of the original Borrower or Borrower's succossors in intorest, Lender shall not be required to commence proocedings
against any succossor in interost or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any domand made by the original Borrower or Borrower’s sucoessors in intercet. Any forbearance by Lender in
exeroising any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy. -

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreomonts of this Security
Instrument shall bind and benefit the sucocssors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreoments shall be joint and several. Any Borrower who oco-signs this Security Instrument but docs not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's intorest in the Property under the terms of
this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agroe to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

permitted limits, then: (x) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collocted from Borrowsr which exoceded permittod limits willbe refunded to Borrower. Lender may ohoose to make
this refund by reducing the principal owed under the Noto or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as & partial propaymont without. any prepayment charge under the Note.

14, Notices. Any notice to Borrowor provided for in this Securky Instrument shall bo given by delivering it or by mailing it by
firet class mail unloss applicable law requires use of another method. The notice shall be directed to the Property Addross or any other
address Borrowsr designates by notice to Lender. Any notics to Lender shall be given by first class mall to Leonder’s address stated herein
or any other addross Lendor dosignates by notice to Borrower. Any notice provided for in this Socurity Instrument shall be deemed 1o have
been given to Bomwuorhndorﬁmaivmupmidedhu\hmph.

15. Governing Law; Severabllity. This Seourity Instrumont shall be governod by federal law and the law of the jurisdiction in
which the Property is located, In the event that any provision or olause of this Soourity Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given offect without the conflicting
provision. To this end the provisions of this Seourity Instrument and the Note are declared to be scverable,

16, Borrower’s Copy. Borrower shall bo given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transforred (or if a beneficial intorest in Borrower is sold or transforred and Borrower is not a natural person) without Lender's
prior writien consent, Londer may, at its option, require immediate payment in full of all sums sooured by this Security Instrument,
However, this option shall not be exercised by Lender if exerciss is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period of not less

18. Borrower’s Right to Reinstate, If Borrower meets cortain conditions, Borrower shall have the right to have enforcement
of this Security Instrumeont discontinuod at any time prior to the oarlier of: (a) 5 days (or such other period as applioable law may specify
for reinstatement) before salo of the Property pursuant to any power of salo contained in this Security Instrument; or (b) entry of a
judgment enforcing this Seourity Instrument. Those conditions are that Borrower: (n) pays Leader all sums which then would be duc under
this Security Instrument and the Note a3 if no acoeleration ocourrod; (b) oures any default of any other covenants or agreements; (c) pays
all exponses incurred in enforcing this Security Instrument,. including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lendor may reasonably roquire to assure that tho Lien of this Scourky Instrument, Lender's rights in the Proporty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
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Instrument and the obligations soeoured heroby shall romain fully effective as if no acceleration had ocourred. Howover, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial intorest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”)
that colicots monthly payments dus under the Note and this Security Instrument. There also may be onc or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower willbe given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the namo and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property, Borrower shall not do, nor allow anyono else to do, anything affecting the Property that is in violation
of any Bnvironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substanoes that are genorally recognized to be appropriate to normal rosidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, domand, lawsuit or other action by any
governmenial or regulatory ageney or private party involving the Proporty and any Hazardous Substanco or Environmental Law of which
Borrower has actual knowledge.65B8ower learns, or is notified by any governmental or regulatory authority, that any removal or other
remodiation of any Hazardous Substance affeoting the Property is neccssary, Borrower shall promptly take all nocessary remedial actions
in accordance with Bnvironmental Law.

As used in this paragraph 20, "Hazardous Substancce” are those substancos defined as toxic or hazardous substances by
Bavironmental Law and the following substancos: gasolino, keroscne, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldohydo, and radioactive matorials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurlsdiotion where the Property is located that relato to health, safety or
environmental protection. ..

NON-UNIPORM COVENANTS. Borrower and Londer further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceloration of the sums secured by this Security Instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring
a court action to mssert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default
is not cured on or before the date specified in the notice, Lender at its option may require inmediate payment in full of all
sums secured by this Security Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies providedin this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tile evidence,

If Lender invokes the power of sale, Lender shall give Borrower, In the manner provided in paragraph 14, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the manner
prescribed by applicable law. Trustee, wibout demand on Borrower, shall sell the Property st public auction to the highest
bidder for cash at such time and place in County as Trustee designates in the notice of sale in one or
more parcels and in any order Trustee determines. Louder or is designoe may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale In the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys® fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to
the person or persons legally entitled to i,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument
without charge to Borrower. If Trustee is requested to cancel this Security Instrument, il notes evidencing debt secured by this
Security Instrument shall be surrendered to Trustee, Borrower shall pay any recordation costs.

23, Substitute Trustee. Londer,at its option, may from time to time remove Trustee and appoint a successor trustee to
any Trustoe appointed herounder by an instrument recorded in the county in which this Security Instrument is recorded. Without
conveyance of the Property, the successor trusteo shall succeed 1o all the title, power and duties conferred upon Trustee herein
and by applicable law,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amond and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box{es)}
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[X] Adjustable Rate Rider { ] Condominium Rider [ ] 1-4 Family Rider
[ ) Graduated Payment Rider [ ] Planoed Unit Development Rider { ] Biweekly Payment Rider
[ ]1Balloon Rider [ ] Rate Improvement Rider [ 1Second Home Rider

[ ) Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agreos to the terms and covenants contained in pages 1 through 6 this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

e | XM M M (Sea)

Larry M. Slyer /1 -Borrower

{Scal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

9pece Belww This Liss Fer Acknowladgament]
STATE OF MISSISSIPPI . County ss;

On this 29 day of March , personally appeared bofore me the undersigned suthotity in and for said County and State, the within
named Larry M. Shaffer , a married person who acknowledged that lgg, signed and delivered the forogoing instrument
on the day and year therein meontioned.

GIVEN under my hand and seal of office.
My Commission Expires:

Netery Publc State of Missiesippl At Large
My Commission Expires: Janaary 30, 2000
BONDED THRU HEIDEN-MARCHETTI, NC.
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THIS ADJUSTABLE RATE RIDER is made this twenty ninth day of March, 1996 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

Community Morigage Corporation ,
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
9000 Crumpler
Olive Branch, MS 38654
[Property Address]

THE NOTE CONTAINS PROVISIONS ALILOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.000%. The Note provides for changes in the interest rale and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanpe Dates

The interest rate I will pay may change on the first day of April, 1997, and on that day every 12th month
thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points (2.750%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4 (D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that I am expected to owe at the Chapge Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Intcrest Ratc Changes

The interest rate T am required to pay at the first Change Date will not be greater than 8.000% or less than
4,000%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months.

(E) Interest Rate Limit

My interest rate will never be greater than 12.000%.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
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) secured by this Security Inslrument. However, this option shall not be exercised by Lender ifsexercise is prohibiled by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
10 be submitted 1o Lender information required by Lender to evaluate the intended transferece as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferec 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Securily Instrument without further
Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjusiable

Rate Rider.
%MM M W [Seal} [Seal]

Larry M{gilffer -Borrower -Borrower
[Seal] [Seal]
-Borrower -Borrower
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Lot 8 of the Montgomery Property containing 5.60 acres, located in the Northwest
Quarter of Section 21, Township 1 South, Rangé 6 West and in the Southwest
quarter of Section 16, Township 1 South, Range 6 West, Desoto County, MS, and
being more particularly described as follows, to-wit: ‘

Beginning at an iron pin found at the acoepted Southwest cornier of Section 16,
Township 1 South, Range 6 West; thence North 01 deg. 07" 32"east a distance of
30.45 feet to an iron pin found; thence north 88 deg. 59' 03" east a distance of
848.91 feet to a point; thence south 00 deg. 58' 55" east a distance of 117. 34 feet
to a point on the north line of Hunters Run subdivision; thence south 74 deg. 11
26" west a distance of 335.00 feet to an iron pin found; thence south 57 deg. 55'
28" west a distance of 574.86 feet to a point; thence south 38 deg. 21' 28" westa
distance of 63.11 feet to a point; thence north 00 deg. 18' 28" west a distance of
517.87 feet to the point of beginning and containing 5.60 acres subject to existing
casements, rights-of-way, subdivision and zoning regulations in effect in Desoto
County, MS.




